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Evolution of private equity investments made by international GPs

Source: AIFI-PwC

650

Investments

56

Equity invested

Euro Bn

454

Target companies

In the last ten years, the private equity activity of international 
firms in Italy showed very positive trends
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Active players in Italy

Source: AIFI-PwC

The number of active international players in Italy 
almost tripled

21

62

39

55%
45%

Almost half of them invested multiple times in Italian targets

Note: «active GPs» refers to firms that made at least one investment

1 investment in the period
2 or more investments in the period

2013-2022

190
active GPs
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Geography of active players in Italy

Source: public information
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The 190 firms in the scope of the analysis span across almost all continents, 
with the majority of them located in Europe and North America
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Features of target companies

Source: AIFI-PwC

Paneuropean private equity players invest both in Italian traditional industries and in innovative sectors
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Features of investments

Source: AIFI-PwC
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In the Italian landscape, the private equity activity 
primarily focuses on buyouts, even if the infrastructure 

sector is becoming more and more important

57
Euro Mln

118

The average amount invested 
in 2022 is more than twice 
the one invested in 2013
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Buy back (imprenditore o management)

Vendita a istituzioni finanziarie/Individui privati/Family

office

IPO/Vendita post IPO/SPAC

Trade sale

Vendita ad un altro operatore di private equity

Divestment methodologies

Source: AIFI-PwC

The divestment market is driven by the M&A activity, reflected in the high 
frequency of sale to other private equity players and trade sales
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Other

Buyback                                                 

Sale to financial institutions, Individual investors, 

Family offices

IPO, Post-IPO sale, SPAC

Trade sale

Sale to another private equity investor
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Trade sale: focus

Source: AIFI-PwC

100%

All target companies maintained their 
headquarters and registered office in Italy

Geographical location of industrial investors acquiring targets

31

1

3

12
Among the industrial buyers, 5 are PE-backed 

11%

The majority of European investors are located in Italy (10), 
followed by Germany (6), France (4) and UK (4)
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