





Investment Sector Detailed activity

Target company Employees

Year (SIC code) description

User-generated media content provider that creates and manages web-mobile platforms where users
aggregate and participate to a specific project

. . . Creation of a European Reference Centre for research and development on biotechnology and systems for
Tissue Lab Biotechnology Products & Services P . p y Y
reconstructive musculoskeletal surgery

Production of transgenic products through the generation of vectors, cells and animals for research with
optic imaging, PET (Positron Emission Tomography) and NMR (Nuclear Magnetic Resonance)

2007 The Blog TV Communications 100 0,9

2007 Top Biotechnology Products & Services

2007 TVK Project Miscellaneous software application Software development of vehicle dynamics simulation techniques for go-kart set-up

Viva Biocell Biotechnology Products & Services Development of proprietary technologies in cell culture and tissue engeneering

Research and development of new generation biopharmaceuticals for the diagnosis and treatment of

Toscana Biomarkers Biotechnology products & Services Research and Development of innovative diagnostic kit based on biomarkers -

2008 Adriacell Biotechnology Products & Services = 1,0
AriaDsl| Communications WiMax communications provider -

2008 Authix Web and mobile applications Development of product authentication through the use of standard mobile phones
Biogenera Biotechnology Products & Services R&D on children tumoral deseases -

2008 Blue Green Biotechnology Products & Services Identification of pharmaceutical drug candidates from natural sources
Biotechnology Products & Services Development of drug delivery solutions to release therapeutic agents in circulation

2008 Externautics Biotechnology Products & Services Development of tumour markers for diagnostic and therapeutic applications

2008 Genovax Biotechnology Products & Services Development of vacines against tumours and immune system deseases

Free interactive web tv platform that allows anyone to create and manage a complete suite of tools for
video editing and interactivity.

2008 Glomera Communications

800¢-700¢ Slee(



Investment Year of . Invested amount| Acquired stake Co-investors
Year Target company Lead Investor/Advisor

: Deal oridinati
Foundation (€min) (Invested amount/€min - %) eal origination

Sanpaolo Imi Fondi Chiusi
SGR (1 - 13,29%)

2008 Igea Innogest SGR 2,0 27% University Spin Off

InPlace Futura Invest Private Enterprise

2008 lo Ipse Idem 2008 IP Investimenti e Partecipazioni Private Enterprise

ISM Investimenti Sanpaolo Imi I. S. SGR Corporate Spin Off

2008 Medsolar 2008 Investimenti & Sviluppo Mediterraneo 0,1 Private Enterprise

Doughty Hanson Technology . .
Mobango Innogest SGR ) Private Enterprise

NTV - Nuovo Trasporto

2008 L 2006 Sanpaolo Imi I. S. SGR 35,0 20% Private Enterprise
Viaggiatori

2008 Meta Group Italian Angels for Growth Private Enterprise

2008 Pharmeste 2003 Mps Venture SGR 6,0 19% MPH Healthcare fund (11,1%)  University Spin Off

Sist&matica Strategia Italia SGR 100% Private Enterprise

2008 Solar Express 2008 Intesa Sanpaolo 40% Corporate Spin Off

Solar Green Technology IA Partners Private Enterprise

2008 Starfly Mps Venture SGR 0,3 29% Corporate Spin Off

Geographical

area

(by Region)

Emilia Romagna

Lombardia

Lombardia

Lombardia

Lazio

Lombardia

Lazio

Emilia Romagna

Emilia Romagna

Piemonte

Toscana

Lombardia

Toscana

Sector 1° level

Food and beverage

Health care and social services

Media and communications

Consumer goods

Financial services

Utilities

Transportation

Pharmaceutical and
biopharmaceutical industry

Industrial products

Utilities

Utilities

Transportation



Investment Target compan Sector Detailed activity Emplovees Sales
Year g pany (SIC code) description ploy Y.
Ice Cube Food and kindred products Production of ice cubes ‘-‘-

2008 Igea Miscellaneous manufacturing industries Electrochemotherapy for surface and deep cancer treatment 51

InPlace Communications Digital Signage for Interactive Corporate Communications

Apparel and other finished products made from fabrics

AL [z [2E and similar materials

Production of luxury clothes

Security and commodity brokers, dealers, exchangers

ISM Investimenti )
and services

Real estate investments

2008 Medsolar Electric, gas and other energies Design, personalization, installation and maintenance of large photovoltaic systems

Mobango Web and mobile applications Commercialization of free mobile applications, games, ringtones, themes and images for mobile phones

NTV - Nuovo Trasporto

2008 Viaggiatori Transportation services High speed railway operator
2008 Passpack Web and mobile applications Online Password Manager that allows to store all the passwords used in a single page throughout the web
2008 Pharmeste Biotechnology Products & Services Discovery and development of receptor antagonists for the treatment of neuropathic pain

Sist&matica Miscellaneous manufacturing industries Production and development of radio-controlled systems for applications on transport means

Solar Express Electric, gas and other energies Installation of photovoltaic energy plants

Solar Green Technology Electric, gas and other energies Global contactor for the realization of photovoltaic plants

800¢-900¢ Sleo

2008 Starfly Transportation Services Helitaxi services for private and corporate clients 1,0
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A.LLF.l. — Associazione Italiana del Private Equity e Venture Capital

AlFI - Associazione ltaliana del Private Equity e Venture Capital, € stata istituita nel maggio 1986 con la finalita di promuovere, sviluppare e rappresentare,
istituzionalmente, I'attivita di private equity e venture capital in Italia. AIFI & costituita da istituzioni finanziarie che, stabilmente e professionalmente, effettuano
investimenti nel capitale di rischio attraverso I'assunzione, la gestione e lo smobilizzo di partecipazioni prevalentemente in societa non quotate, con un attivo
coinvolgimento nello sviluppo delle aziende partecipate. Per ulteriori informazioni: www.aifi.it

SICI - Sviluppo Imprese Centro Italia SGR

SICI e la SGR indipendente del sistema finanziario toscano. Costituita nell'aprile del 1998, & iscritta all’Albo tenuto dalla Banca d’ltalia ai sensi del D.Lgs.
58/98. La societa ha per oggetto la gestione di Fondi Mobiliari Chiusi la cui sottoscrizione € riservata esclusivamente ad investitori cosiddetti qualificati. SICI
attiva nel mercato del Private Equity e del Venture Capital con l'obiettivo di massimizzare il valore delle imprese partecipate dai Fondi gestiti in un’ottica di
medio-lungo periodo. Gli investimenti sono indirizzati a PMI non quotate facenti parte del sistema economico e produttivo dell’ltalia centrale. SICI ha
effettuato 24 investimenti sia in settori maturi, ma caratterizzati dal germe dell'innovazione (moda, alimentare, produzione agricola), sia in settori fortemente
innovativi (biotech, ICT ed energie rinnovabili). Attualmente SICI gestisce 3 Fondi per un valore complessivo di circa 134 milioni di € ed ha in portafoglio 14
partecipazioni. Per ulteriori informazioni: www.fondisici.it

Universita Carlo Cattaneo — LIUC

Fondata nel 1991 su iniziativa dell’'Unione degli Industriali della Provincia di Varese, ha come punto di forza uno stretto legame con le imprese e con il mondo
professionale, nonché una marcata vocazione internazionale. La LIUC con le Facolta di Economia, Giurisprudenza e Ingegneria, Centri di Ricerca, Laboratori
e Osservatori propone corsi di laurea e laurea magistrale, master universitari, corsi di formazione permanente e ricerca su commessa. Uno dei master attivati
e quello in Merchant Banking, specificamente pensato per incontrare la domanda crescente di professionisti espressa dalle banche d’ investimento, da
societa di Private Equity e Venture Capital e da Societa di Gestione del Risparmio. Il Venture Capital Monitor &€ un Osservatorio focalizzato sull’attivita di
investimento destinata all'avvio di nuove imprese innovative, che si pone come obiettivo quello di individuare i principali trend di mercato definendone i
possibili sviluppi futuri.
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Contact:

Jonathan Donadonibus ¢ Venture Capital Monitor - VEM®

¢/o Universita Carlo Cattaneo — LIUC

corso Matteotti 22 « 21053 Castellanza (Varese)

tel +39.0331.572.485 e fax +39.0331.572.260
info@venturecapitalmonitor.it ¢ www.venturecapitalmonitorit






