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A.l.F.I. Members
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2001

O Italian Banks and subsdiaries W Italian closed-end funds O International Banks
O Indugrial/Private Inv. Comp. W Advisor of private equity funds I Advisor of venture capital funds
@ Regional focus players O Public players
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| | nvestment activity by number, companies and amount |

1999 | Sem. 2000 2000 | Sem. 2001

Number B Amount (Euromin)
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| Aver age invested amount (Euro min) |

O Venture Capital M Private Equity

7,90

1999 | Sem. 2000 2000 | Sem. 2001
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First Semester 2001
Stage distribution of investments

ENumber B Companies BAmount (Euromin)
345

400+

Seed/Start up Expansion Replacement Buy out
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First Semester 2001
Stage distribution by % of amount invested
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B Number B Amount
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First Semester 2001
Venture Capital vs Private Equity

Venture Capital
(Seed/Start up)

Private Equity
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| Start up investments by number and amount |

5001 454

400+

3001
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1001

1999 I st Sem. 2000 2000 Ist Sem. 2001

ONumber B Amount (Euro min)
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% of amount and number of Investments
In the high tech sectors

B Number Amount

1999 30%

Ist Sem. 2000

2000 5104

st Sem. 2001 A7%

20% 30% 40% 50% 60%
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st Sem. 2001 - Stage distribution by % of investmentsin
the high tech sectors

100% - Number Bl Amount

Seed/Start up Expansion Replacement
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| Divestment activity by number and amount (at cost) |

1999 |st Sem. 2000 2000 |st Sem. 2001

B Number ®Amount (Euromin)
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First Semester 2001
Distribution of divestments by number and amount
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250+

198

Tradesale

Number B Amount (Euro min)
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equity
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First Semester 2001 - Distribution of divestments by
% of number and amount
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| Portfolio by number and amount (at cost) |

Amount (Euromin)

Companies

0 700 1400 2100 2800 3500 4.200 4.900 5600 6.300 7.000

[J1st Sem. 2001 @ 2000 [11999 W 1998
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| New fundsraised (Euro min) |

|st Sem. 2001
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